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Will China's momentum continue in the TiO2 industry?

Over the past two years a more complete picture of the growth momentum of
the Chinese titanium dioxide industry has emerged. Former widespread
perceptions of an industry dominated by small producers with sub-
standard products are rapidly being replaced by the reality of an emerging
industry dominated by larger sized companies with western-scale capacity,
competitive products and improving quality.

These changes have created an unexpectedly dynamic trade balance
characterised by higher consumption of domestic pigment and a decreasing
reliance on imports to feed the growing consumer base. Increased
competition in the Chinese market from domestic pigment will have an
effect on regional producers that are facing growing competition from
Chinese exports. The Chinese titanium dioxide industry is also becoming
more aware of environmental issues and the necessity for investment into
R&D fields. DuPont’s interest in establishing a chloride route processing
plant at the end of the decade adds a further dynamic to the equation.

TZ Minerals International’s latest publication, China TiOz2 — An industry in
transition, examines these crucial themes and more. Complied over the
past 12 months and incorporating extensive research and data gathered
from a first hand knowledge of the Chinese TiOz industry, our information
has been carefully selected, analysed and substantiated. This essential
reference on the Chinese TiO2 pigment industry provides:

O A review of the Chinese titanium feedstock sector.

U Summary of the TiO2 pigment industry.

O Technical perspectives of operations, quality and processing
technologies.

Environmental aspects facing the industry.
Pigment producer profiles.
Strategic outlook to 2010.

Updates to the pricing, production and consumption information in our
inaugural 2005 publication, China TiOz2 — Scaling the Great Wall.
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China TiO2 — An industry in transition will not only keep industry participants
informed of the state-of-play in China, but will also provide valuable insights
into those changes that will affect the industry as a whole.

To purchase your copy of China TiO: — An industry in transition simply
complete the order form attached. For more information on China
TiO2 — Scaling the Great Wall, please review our industry reports at
www.tzmi.com.
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